
7KH�ORFDWLRQ�IRU�WKH�WRZQVKLS�FOHDQ�XS�GD\�ZLOO�EH�DW�WKH
5HSXEOLF�5HF\FOLQJ�6WDWLRQ�ORFDWHG�DW������0�����+DPLOWRQ�

�����D�P��WR������S�P� RQ�WKH�IROORZLQJ�GDWH�

6DWXUGD\��-XQH��������

+HDWK�7RZQVKLS
�����0���
3�2��%R[����

+DPLOWRQ��0,������
3KRQH���������������
)D[��������������

LQIR#KHDWKWRZQVKLS�QHW
2IILFH�KRXUV�

7XHVGD\�	�7KXUVGD\
�����D�P�³������D�P��

DQG
������S�P�³�����S�P�

+HDWK�7RZQVKLS
$QQXDO�1HZVOHWWHU

ZZZ��KHDWKWRZQVKLS�QHW

����

)HEUXDU\

���� :LQWHU�WD[�ELOOV�GXH�

-XQH

��� 7RZQVKLS�&OHDQ�8S�'D\�

���² ++:�79�&RPSXWHU�
5HF\FOLQJ�(YHQW�

-XO\

�� 6XPPHU�WD[�ELOOV�PDLOHG�

�² /DVW�GD\�WR�UHJLVWHU�IRU�
6WDWH�3ULPDU\�

$XJXVW

�² 6WDWH�3ULPDU\�

6HSWHPEHU

��� 6XPPHU�WD[�ELOOV�GXH�

2FWREHU

�² /DVW�GD\�WR�UHJLVWHU�IRU�
1RYHPEHU�*HQHUDO��������
(OHFWLRQ�

1RYHPEHU

�² 6WDWH�*HQHUDO�(OHFWLRQ�

'HFHPEHU

�� :LQWHU�WD[�ELOOV�PDLOHG�

$FFHSWDEOH�0DWHULDOV�

(OHFWURQLF�,WHPV�
x 7HOHYLVLRQV����79�/LPLW�
x &RPSXWHU�0RQLWRUV
x )D[�0DFKLQHV
x 7HOHSKRQHV�&HOO�3KRQHV
x &RSLHUV
x 9LGHR�*DPLQJ�8QLWV
x 6FDQQHUV
x .H\ERDUGV�3&�/DSWRSV
x '9'�3OD\HUV�9&5
x 5DGLRV��&'�3OD\HUV

+D]DUGRXV�:DVWH�
x 2LO�%DVHG�3DLQW

x 'UDLQ�2LO�$XWR�)OXLGV

x :RRG�6WDLQ

x &OHDQLQJ�3URGXFWV

x 3DLQW�7KLQQHU

x $GKHVLYHV

x :HHG�.LOOHU

x )HUWLOL]HU

x 3HVW�3RLVRQV

x 3RRO�&KHPLFDOV

x $QWLIUHH]H

x 'HFN�6HDOHU

x 0HUFXU\�,WHPV

x 0HGLFDO�:DVWH�6KDUSV

/DWH[�3DLQW�LV�1RW�$FFHSWHG�



3DJH��

+HDWK�7RZQVKLS

$OOHJDQ�&RXQW\�
5HVRXUFH�5HFRYHU\�LV�
KRVWLQJ�D�5HJLRQDO�
+RXVHKROG +D]DUGRXV�
:DVWH�79�&RPSXWHU�
5HF\FOLQJ��(YHQW�DW�WKH�
5HSXEOLF�5HF\FOLQJ�
6WDWLRQ����6HH�GDWH��
ORFDWLRQ�DQG�WLPH�RQ�
SDJH������$OO�PDWHULDOV�
UHFHLYHG�DW�WKLV�HYHQW�
ZLOO�EH�UHF\FOHG�RU�
SURSHUO\�GLVSRVHG�RI�
E\�FHUWLILHG�YHQGRUV�
WKDW�VWULYH�LQ�
SURWHFWLQJ�WKH�
HQYLURQPHQW���7KLV�LV�
D�JUHDW�ZD\�WR�
UHVSRQVLEO\�FOHDQ�RXW�
WKH�JDUDJH��SROH�EDUQ�
RU�EDVHPHQW���

+HDWK�7RZQVKLS�
UHVLGHQWV�FDQ�GURS�RII�
DFFHSWDEOH�PDWHULDOV�
�GHWDLOHG�RQ�SDJH����DW�
WKLV�HYHQW���3OHDVH�
SUHVHQW�\RXU�5HVRXUFH�
5HFRYHU\�&DUG�WKDW�LV�
LQ�ZLWK�\RXU�ZLQWHU�WD[�
UHFHLSW�LQIRUPDWLRQ�WR�
FRQILUP�HOLJLELOLW\���

&RQWDFW�5RVHPDU\�
*UDKDP�DW���������
�����LI�WKHUH�DUH�
TXHVWLRQV�DERXW�WKLV�
HYHQW�

5HVLGHQWV�FDQ�XVH�WKHLU�5HVRXUFH�5HFRYHU\�&DUG�DW�WKH�5HSXEOLF�5HF\FOH�6WDWLRQ��
�ORFDWHG�DW������0�����+DPLOWRQ��IRU�WKH�IROORZLQJ�LWHPV���

+RXUV�RI�RSHUDWLRQ�DUH�IURP� RQ�WKH�
DQG� RI�WKH�PRQWK���7KLV�VLWH�LV�FORVHG�LQ�-DQXDU\�	�)HEUXDU\���

5HVLGHQWV�FDQ�SDUWLFLSDWH�LQ�D�FXUEVLGH�

UHF\FOLQJ�SURJUDP�WKURXJK�WKH��������

WRZQVKLS���5HF\FODEOHV�DUH�FROOHFWHG�E\�

5HSXEOLF�6HUYLFHV RQ�WKH�ILUVW

:HGQHVGD\ RI�HDFK�PRQWK���:KHQ�WKH�������

UHJXODUO\�VFKHGXOHG�FROOHFWLRQ�GD\�IDOOV�

RQ�RU�DIWHU�D�KROLGD\�LQ�WKDW�ZHHN������

VHUYLFH�ZLOO�EH�SURYLGHG�RQH�GD\�ODWHU���

0DWHULDOV�PXVW�EH�VHW�RXW�WKH�QLJKW�

EHIRUH�FROOHFWLRQ���7KLV�VHUYLFH�LV�IRU�

UHVLGHQWLDO�KRPHV�RQO\���

7R�VLJQ�XS�IRU�WKLV�YDOXDEOH�SURJUDP��

SOHDVH�JR�WR�WKH�7RZQVKLS�+DOO�GXULQJ�

RIILFH�KRXUV�RU�FDOO�$OOHJDQ�&RXQW\�

5HVRXUFH�5HFRYHU\�DW���������������

�7KLV�VHUYLFH�LV�IXQGHG�E\�WKH�����

VXUFKDUJH�RQ�WKH�ZLQWHU�WD[�ELOO��


0LVVHG�&XVWRPHUV�:HDWKHU�'HOD\V���

3OHDVH�FRQWDFW�5HVRXUFH�5HFRYHU\�LI�\RX�

ZHUH�PLVVHG�RQ�WKH�UHJXODU�VFKHGXOHG�

SLFN�XS�GD\���$Q\�ZHDWKHU�UHODWHG�GHOD\V�

ZLOO�EH�SRVWHG�WR�WKH�ZHEVLWH�UHIHUHQFHG�

RQ�WKH�ERWWRP�RI�WKLV�SDJH�

7KH�IROORZLQJ�UHF\FOLQJ�LWHPV�FDQ�EH�

FRPLQJOHG�WRJHWKHU���3ODVWLF�ERWWOHV�DQG�

FRQWDLQHUV��PHWDO�FDQV��FOHDU�DQG�FRORUHG�

JODVV��QHZVSDSHUV��SDSHU��FDUGERDUG�DQG�

PDJD]LQHV���,WHPV�PXVW�EH�FOHDQ���,I�\RXU�FDUW�

LV�QRW�ODUJH�HQRXJK�WR�DFFRPPRGDWH�\RXU�

UHF\FOLQJ�QHHGV��UHPHPEHU�WKDW�WKLV�PDWHULDO�

FDQ�EH�GURSSHG�RII�DW�WKH�5HSXEOLF�5HF\FOLQJ�

6WDWLRQ�OLVWHG�EHORZ�����

�����&XUEVLGH�5HF\FOLQJ�'DWHV�

$SULO�� 6HSWHPEHU��


0D\�� 2FWREHU��

-XQH�� 1RYHPEHU��

-XO\��
 'HFHPEHU��

$XJXVW��


�$OWHUQDWH�FROOHFWLRQ�GD\�GXH�WR�KROLGD\�



+HDWK�7RZQVKLS

,Q������ZH�UHVSRQGHG�WR�����LQFLGHQWV���2XU�SURMHFWLRQ�ZDV�����LQFLGHQWV�IRU�������
ZKLOH�RXU�WKUHH�\HDU�DYHUDJH�LV�����LQFLGHQWV���:KLOH�WKH�LQFLGHQW�YROXPH�LV�XS�����RXU�
WRWDO�H[SHQVHV�DUH�XS�RQO\������

,Q������WKH�����036&6�5DGLR�6\VWHP�ZDV�EURXJKW�RQ�OLQH�LQ�WKH�IDOO���:LWK�WKDW�FDPH�
WKH�QHHG�IRU�DGGLWLRQDO�WUDLQLQJ�WKDW�ZDV�QRW�SODQQHG�IRU��EXW�ZDV�D�UHTXLUHPHQW�RI�WKH�
6WDWH���7KH�HTXLSPHQW�SDUW��DQG�VXSSRUWLQJ�QHWZRUN�RI�WKLV�SURMHFW�ZDV�IXOO\�IXQGHG�E\�
WKH�$OOHJDQ�&RXQW\�����6XUFKDUJH���7KH�HVWLPDWHG�YDOXH�IRU�+DPLOWRQ�)LUH�LV����������

+DPLOWRQ�)LUH�ZDV�SDUW�RI�DQ�³$FWLYH�6KRRWHU´�WUDLQLQJ�WKLV�SDVW�VSULQJ�DW�+DPLOWRQ�+LJK�
6FKRRO���:H�DOVR�WRRN�SDUW�LQ�DGGLWLRQDO�WUDLQLQJ�HYHQWV�LQ�6DXJDWXFN�DQG�$OOHJDQ�

:H�ZHOFRPHG�WKUHH�QHZ�SHRSOH�WR�WKH�GHSDUWPHQW���&DVH\�&RRSHU�FRPHV�WR�XV�IURP�3RUW�
6KHOGRQ�)LUH�DQG�LV�FXUUHQWO\�HQUROOHG�LQ�D�(07�FODVV���1DWH�+HXHU�FRPHV�WR�XV�IURP�
$05��DV�D�SDUDPHGLF��DQG�LV�HQUROOHG�LQ�WKH�)LUH�$FDGHP\���-DFN�0HLGHPD�FRPHV�WR�XV�
ZLWK�QR�EDFNJURXQG�DQG�LV�DOVR�HQUROOHG�LQ�WKH�)LUH�$FDGHP\�

7KH�MRLQW�)LUH�7UDLQLQJ�)DFLOLW\�FRQVWUXFWLRQ�ZDV�SXW�RQ�KROG�IRU��������$�GHOD\�LQ�JHWWLQJ�
WKH�GUDZLQJV�IURP�*UDQG�5DSLGV��ILQDOL]LQJ�WKH�,QWHUORFDO�$JUHHPHQW��DQG�SURMHFWHG�FRVW�
RYHU�UXQV�FDXVH�WKH�GHOD\���:H�KRSH�WR�VWDUW�FRQVWUXFWLRQ�LQ�WKH�6SULQJ�RI������

2Q�'HFHPEHU����ZH�ZHUH�DXGLWHG�E\�,62���7KH�DXGLW�ZHQW�YHU\�ZHOO���7KH�DXGLWRU�ZDV�
SOHDVHG�ZLWK�RXU�UHFRUGV�DQG�WKH�PRYH�WRZDUGV�LQFUHDVH�LQ�$XWR�0XWXDO�$LG�SURJUDPV���
+H�ZDV�DOVR�LQWHUHVWHG�LQ�RXU�OHYHO�RI�UHVSRQVH�WR�DQ�LQFLGHQW��IXWXUH�LQFUHDVLQJ�RI�VLWH�
YLVLWV��DQG�MRLQW�WUDLQLQJ�SURJUDPV���,W�LV�SRVVLEOH�WKDW�ZH�FRXOG�VHH�D�UDWLQJ�GURS�

:H�KDYH�PHW�ZLWK�0'27¶V�SURMHFW�HQJLQHHU�RQ�WKH�0����LPSURYHPHQW�SURMHFW�WKDW�ZLOO�
KDSSHQ�WKLV�VXPPHU���:KLOH�WKH�SURMHFW�ZLOO�EH�D�FKDOOHQJH�DW�WLPHV��ERWK�ODQHV�RI�0����
ZLOO�EH�RSHQ���7KH�SURMHFW�LV�VFKHGXOHG�WR�VWDUW�DV�VRRQ�DV�VFKRRO�LV�RXW�LQ�-XQH�DQG�PXVW�
EH�FRPSOHWHG�E\�WKH�HQG�RI�$XJXVW���0'27�KDV�VWDWHG�WKDW�WKH�)LUH�'HSDUWPHQW�ZLOO�EH�
SDUW�RI�DOO�SURMHFW�PHHWLQJV�GXULQJ�FRQVWUXFWLRQ�

$W�WKLV�SRLQW�ZH�GR�QRW�IRUHVHH�DQ\�PDMRU�HTXLSPHQW�SXUFKDVHV�RYHU�WKH�QH[W�IHZ�\HDUV���
7KH�UHVFXH�WUXFN�ZLOO�QHHG�VRPH�DGGLWLRQDO�ZRUN�WR�WKH�IUDPH���,W�ZDV�IRXQG�WKDW�WKH�FURVV�
PHPEHU�WLHV�DUH�KHDYLO\�UXVWLQJ�

(DFK�\HDU�WKH�GHPDQGV�SODFHG�RQ�WKH�)LUH�6HUYLFH�FRQWLQXH�WR�LQFUHDVH���:H��LQ���������
+DPLOWRQ��KDYH�EHHQ�YHU\�EOHVVHG�WR�KDYH�D�JUHDW�JURXS�RI�SHRSOH�WR�DQVZHU�WKRVH�FDOOV���
7KLV�KDV�DOVR�EHHQ�QRWHG�E\�,62�DQG�RXU�VXUURXQGLQJ�DJHQFLHV�

:H�FDQ�RQO\�DWWULEXWH�RXU�VXFFHVV�WR�KDYLQJ�D�JUHDW�JURXS�RI�SHRSOH�WR�ZRUN�ZLWK�IURP�WKH�
)LUHILJKWHUV��WR�WKH�)LUH�%RDUG��WR�WKH�/RFDO�8QLWV�RI�*RYHUQPHQW�DQG�RXU�&RPPXQLW\�

5HVSHFWIXOO\�

'DYLG�+DYHUGLQN��&KLHI
+DPLOWRQ�)LUH�	�5HVFXH

%XUQ����������

1RWLILFDWLRQ�

/LQH

������������

5HPHPEHU�WR�

FKHFN�\RXU�VPRNH�

GHWHFWRUV�DQG�

FKDQJH�WKH�

EDWWHULHV�



3DJH��

$GRSWHG���6HSWHPEHU����������(IIHFWLYH���2FWREHU���������
$PHQGPHQW�$GRSWHG���$XJXVW����������(IIHFWLYH���$XJXVW���������

+HDWK�7RZQVKLS

1R�RSHQ�EXUQLQJ�VKDOO�EH�SHUPLWWHG�LQ�6HFWLRQV���DQG���RI�+HDWK�7RZQVKLS��$OOHJDQ�

&RXQW\��0LFKLJDQ���+RZHYHU��D�UHVLGHQW�LQ�6HFWLRQ���RU���PD\�DSSO\�WR�WKH�+DPLOWRQ�)LUH�

&KLHI�RU�GHVLJQDWHG�RIILFHU�WR�REWDLQ�D�VSHFLDO�SHUPLW�IRU�RSHQ�EXUQLQJ�RU�FDPSILUHV���7KLV�

SHUPLW�UHTXHVW�PXVW�EH�LQ�ZULWWHQ�IRUP���5HVLGHQWV�PD\�DSSO\�IRU�D�VHDVRQDO�FDPSILUH�

SHUPLW�DV�ORQJ�DV�WKH\�KDYH�DQ�DSSURYHG�ILUH�ULQJ���,Q�FRQVLGHUDWLRQ�RI�DQ\�SHUPLW��

DGMRLQLQJ�SURSHUW\�RZQHUV�PXVW�EH�QRWLILHG�E\�DQ�DSSOLFDQW���2SHQ�EXUQLQJ�DQG�FDPSILUHV�

LQ�RWKHU�VHFWLRQV�RI�WKH�7RZQVKLS�VKDOO�EH�JRYHUQHG�E\�WKH�SURYLVLRQV�RI�6HFWLRQ�,9�

6HFWLRQ�,9�

3URYLVLRQV�IRU�2SHQ�%XUQLQJ

$OO�RSHQ�EXUQLQJ��DV�LQ�RXW�RI�GRRUV�EXUQLQJ�RQ�WKH�JURXQG��VKDOO�FRPSO\�ZLWK�WKH�

IROORZLQJ�SURYLVLRQV�

�� %H�DWWHQGHG�E\�D�FRPSHWHQW�SHUVRQ�DW�DOO�WLPHV�

�� %XUQLQJ�WR�RFFXU�RQO\�DIWHU�VXQULVH�DQG�H[WLQJXLVKHG�DQG�DGPLWWLQJ�QR�VPRNH�DIWHU���

S�P��RU����S�P��GXULQJ�GD\OLJKW�VDYLQJV�WLPH�

�� %XUQLQJ�VKDOO�RFFXU�DW�OHDVW�ILIWHHQ�IHHW����¶��IURP�DQ\�VWUXFWXUH��IHQFLQJ�RU�ZRRGSLOHV�

�� %XUQLQJ�VKDOO�RFFXU�DW�OHDVW�ILIWHHQ�IHHW����¶��IURP�DQ\�SXEOLF�RU�SULYDWH�SURSHUW\�OLQH�

�� 1R�EXUQLQJ�VKDOO�RFFXU�ZLWKLQ�D����KRXU�SHULRG�SURFHHGLQJ�DQG�GXULQJ�DQ\�7ULFN�RU�

7UHDW�KRXUV�HVWDEOLVKHG�E\�WKH�7RZQVKLS�%RDUG�

�� 1R�EXUQLQJ�VKDOO�RFFXU�LI�LW�LV�GHWHUPLQHG�E\�WKH�)LUH�&KLHI�WKDW�FRQGLWLRQV�DUH�VXFK�

WKDW�EXUQLQJ�ZRXOG�EH�KD]DUGRXV�WR�KHDOWK��VDIHW\��DQG�JHQHUDO�ZHOIDUH�RI�WKH�FLWL]HQV�

RI�WKH�FRPPXQLW\�

(QIRUFHPHQW�DQG�3HQDOWLHV

7KH�HQIRUFHPHQW�RI�WKLV�RUGLQDQFH�DQG�UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�7RZQVKLS�%RDUG�

VKDOO�EH�SHUIRUPHG�E\�VXFK�SHUVRQ�RU�SHUVRQV�DV�WKH�7RZQVKLS�%RDUG�GHVLJQDWH�E\�

UHVROXWLRQ���$Q\�SHUVRQ��SDUWQHUVKLS��ILUP��DVVRFLDWLRQ�RU�FRUSRUDWLRQ�ZKR�VKDOO�IDLO�WR�

FRPSO\�ZLWK�WKH�UXOHV�DV�GHILQHG�DQG�VHW�IRUWK�LQ�WKLV�RUGLQDQFH��VKDOO�EH�GHHPHG�

UHVSRQVLEOH�IRU�WKH�PXQLFLSDO�FLYLO�LQIUDFWLRQ�DV�GHILQHG�E\�0LFKLJDQ�6WDWXH�ZKLFK�VKDOO�EH�

SXQLVKDEOH�E\�D�FLYLO�ILQH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�VFKHGXOH�

�VW�2IIHQVH�ZLWKLQ���\HDU�SHULRG
 �������

�QG�2IIHQVH�ZLWKLQ���\HDU�SHULRG
 �������

�UG�2IIHQVH�ZLWKLQ���\HDU�SHULRG 
 �������


'HWHUPLQHG�RQ�WKH�EDVLV�RI�WKH�GDWH�RI�FRPPLVVLRQ�RI�WKH�RIIHQVH�V��

7R�UHDG�

PRUH�DERXW�

WKH�+HDWK�

7RZQVKLS�

%XUQ��������

2UGLQDQFH�

VHH�WKH��

7RZQVKLS��

ZHEVLWH��



+HDWK�7RZQVKLS

&DPSILUH�3HUPLW

5HVLGHQWLDO��6HFWLRQV���	���

'DWH�,VVXHG���

127(���$OO�FDPSILUH�SHUPLWV�(;3,5(�RQ�'HFHPEHU����RI�HDFK�\HDU

/RFDWLRQ�RI�WKH�FDPSILUH�

1DPH

$GGUHVV

+RPH�7HOHSKRQH��

&HOO�7HOHSKRQH��

'HVFULSWLRQ�RI�WKH�FDPSILUH�SLW��

.QRZQ�+D]DUGV���

1DPHV�DQG�$GGUHVVHV�RI�DGMRLQLQJ�SURSHUW\�RZQHUV�

1DPH 1DPH�

$GGUHVV $GGUHVV

+RPH�7HOHSKRQH�� +RPH�7HOHSKRQH���

&HOO�7HOHSKRQH�� &HOO�7HOHSKRQH���

1DPH 1DPH�

$GGUHVV $GGUHVV

+RPH�7HOHSKRQH�� +RPH�7HOHSKRQH���

&HOO�7HOHSKRQH�� &HOO�7HOHSKRQH���

+DV�HDFK�RZQHU�EHHQ�FRQWDFWHG�DERXW�WKH�FDPSILUH" <(6� 12�� ��LI�VR�WKHQ�E\�ZKRP�

7HOHSKRQH�1XPEHU�

$SSURYHG�E\��� 'DWH���

+DPLOWRQ�)LUH�	�5HVFXH

3�2��%R[������+DPLOWRQ��0,������

7KLV�FDQ�DOVR�EH�IRXQG�

RQ�WKH�7RZQVKLS���

ZHEVLWH�XQGHU�WKH�)LUH�

'HSDUWPHQW�WDE�RU�

VWRS�LQ�WR�WKH�������

WRZQVKLS�RIILFH�GXULQJ�

RIILFH�KRXUV�DQG�SLFN�

RQH�XS�



3DJH��

+HDWK�7RZQVKLS

x 9DULRXV�URDGV�ZLOO�KDYH�VRPH�JUDYHO�DSSOLHG�
x 'XVW�FRQWURO�DSSOLFDWLRQ�WKUHH�WLPHV�
x 3DYH���VW�6WUHHW�IURP�0���WR�0���
x 3DYH���WK�6WUHHW�IURP����QG�WR�6RXWK�6WUHHW�
x 3DYH����QG�IURP�0���WR���WK�
x 3DYH�6RXWK�6WUHHW�WR�+XEEDUG�6WUHHW�

7KLV�\HDU�WKH�DVVHVVLQJ�VWDII�ZLOO�EH�LQVSHFWLQJ�SURSHUW\�LQ�VHFWLRQV����DQG����± ���WR��

FRPSO\�ZLWK�WKH�6WDWH�7D[�&RPPLVVLRQ¶V�UHFRPPHQGDWLRQ�WR�LQVSHFW�����RI�WKH����

WRZQVKLS��$�SURSHUW\�LQVSHFWLRQ�FRQVLVWV�RI�PHDVXULQJ�DQG�SKRWRJUDSKLQJ�DOO�EXLOGLQJV�

DQG�VWUXFWXUHV�RQ�WKH�SURSHUW\��<RX�ZLOO�UHFHLYH�D�OHWWHU�SULRU�WR�WKH�LQVSHFWLRQ�WR�OHW�\RX�

NQRZ�ZKDW�WR�H[SHFW��7KDQN�\RX�IRU�DOORZLQJ�XV�WR�YHULI\�RXU�UHFRUGV�FRQFHUQLQJ�\RXU�

SURSHUW\�LQIRUPDWLRQ�

3OHDVH�UHPHPEHU�WKDW�D�EXLOGLQJ�SHUPLW�LV�UHTXLUHG�IRU�QHZ�FRQVWUXFWLRQ��LQFOXGLQJ�

GHFNV��ILQLVKLQJ�D�EDVHPHQW��DFFHVVRU\�EXLOGLQJV��DV�ZHOO�DV�GHPROLWLRQV��&RQWDFW��������

3URIHVVLRQDO�&RGH�,QVSHFWLRQV OLVWHG�EHORZ�IRU�SHUPLW�LQIRUPDWLRQ�

/LVD�)UHHPDQ��$VVHVVRU

2IILFH�+RXUV���7XHVGD\V������D�P���� ������S�P�

'R�\RX�QHHG�D�EXLOGLQJ�SHUPLW�RU�KDYH�EXLOGLQJ�DQG�]RQLQJ�TXHVWLRQV"""

3OHDVH�FDOO�

3URIHVVLRQDO�&RGH�,QVSHFWLRQV��3&,�
����²���QG�6WUHHW
'RUU��0,������

����������������2U����������������



(OHFWLRQ�'DWHV

$XJXVW�������� 6WDWH�3ULPDU\
1RYHPEHU�������� 6WDWH�*HQHUDO�(OHFWLRQ

5HJLVWUDWLRQ�'HDGOLQHV

-XO\�������� /DVW�GD\�WR�UHJLVWHU�IRU�$XJXVW�3ULPDU\
2FWREHU�������� /DVW�GD\�WR�UHJLVWHU�IRU�1RYHPEHU�*HQHUDO�(OHFWLRQ

7R�UHJLVWHU�WR�YRWH��\RX�PXVW�EH�DOO�RI�WKH�IROORZLQJ�

x $�8�6��FLWL]HQ

x $W�OHDVW����\HDUV�ROG�E\�(OHFWLRQ�'D\

x $�UHVLGHQW�RI�0LFKLJDQ

x $�UHVLGHQW�RI�WKH�FLW\�RU�WRZQVKLS�ZKHUH�\RX�DUH�DSSO\LQJ�WR�UHJLVWHU�WR�YRWH�

,I�\RX�ZDQW�WR�FKHFN�WR�VHH�LI�\RX�DUH�UHJLVWHUHG��YLVLW�ZZZ�0LFKLJDQ�JRY�YRWH�

)RU�IXUWKHU�LQIRUPDWLRQ�RQ�HOHFWLRQV��SOHDVH�FKHFN�RXW�WKH�6WDWH�ZHEVLWH�DW�
ZZZ�0LFKLJDQ�JRY�HOHFWLRQV�

7KLV�\HDU�+HDWK�7RZQVKLS�DQG�DOO�RI�$OOHJDQ�&RXQW\�ZLOO�EH�XVLQJ�QHZ�YRWLQJ�HTXLSPHQW�
GXH�WR�D�VWDWH�PDQGDWHG�XSJUDGH���7KH�FXUUHQW�HTXLSPHQW�LV����WR����\HDUV�ROG�
7KH�EXON�RI�WKH�FRVW�ZLOO�EH�FRYHUHG�E\�WKH�IHGHUDO�+HOS�$PHULFD�9RWH�$FW�DQG�WKH�6WDWH�
RI�0LFKLJDQ���7KH�WRZQVKLS�ZLOO�EH�EXGJHWLQJ��������IRU�WZR�QHZ�WDEXODWRUV�
7KH�IHGHUDO�DQG�VWDWH�IXQGV�ZLOO�EH�HQRXJK�WR�FRYHU�WKH�ILUVW�ILYH�\HDUV�RI�D����\HDU������
FRQWUDFW�IRU�WKH�HTXLSPHQW���,Q�\HDUV���WR�����WKH�FRXQW\�DQG�WRZQVKLSV�ZLOO�KDYH�WR�SD\�
IRU�PDLQWHQDQFH�RQ�WKH�PDFKLQHV�DV�ZHOO�DV�VRIWZDUH�OLFHQVLQJ�DJUHHPHQWV�IURP�RXU����
DQQXDO�EXGJHW�
9RWHUV�ZLOO�PDUN�DQG�VXEPLW�WKHLU�EDOORWV�LQ�WKH�VDPH�ZD\��WKH�WDEXODWRU�ZLOO�VFDQ�DQG�
PDNH�D�GLJLWDO�FRS\�RI�WKH�EDOORW�
)RU�$OOHJDQ�&RXQW\��WKLV�FKDQJH�ZLOO�LPSURYH�KRZ�YRWLQJ�WRWDOV�DUH�DFFXPXODWHG�IURP�
HDFK�SUHFLQFW�DQG�UHSRUW�WKRVH�UHVXOWV�PRUH�HIILFLHQWO\�

+HDWK�7RZQVKLS

+HDWK�7RZQVKLS�UHVLGHQWV�LQ�VHFWLRQV���DQG��
�

7KLV�FRPLQJ�IDOO�ZH�ZLOO�UHVXPH�WKH�OHDI�SLFN�XS�VHUYLFH���:H�DVN�WKDW�\RX�GR�QRW�

EXUQ�\RXU�OHDYHV���7KLV�LV�IRU�WKH�KHDOWK�DQG�VDIHW\�UHDVRQV�LQ�WKHVH�KHDYLO\�SRSXODWHG�

DUHDV���:H�DVN�WKDW�\RX�SXW�\RXU�OHDYHV�E\�WKH�URDGVLGH��RQ�\RXU�ODZQ��DQG�ZH�ZLOO�

KDYH�WKHP�SLFNHG�XS�ZHHNO\�E\�6WUDLJKW�/LQH�/DZQ�&DUH����

6RUU\��ZH�FDQQRW�DFFHSW�EUDQFKHV�RU�EUXVK�



7RZQVKLS�3DUNV

&RPH�HQMR\�WKH�+HDWK�7RZQVKLS�3DUNV���7KH�SLFQLF����

SDYLOLRQV�KDYH�WDEOHV�DQG�JULOOV���7KH�SDUNV�DUH�IRU��������

HYHU\RQH�WR�HQMR\����:KHWKHU�\RX�ZDQW�WR�HQMR\�WKH�VNDWH�

SDUN��SOD\JURXQG��KDYH�D�SLFQLF�RU�MXVW�VLW�RQ�WKH�ILVKLQJ�

REVHUYLQJ�GHFN�GRZQ�E\�6FKXWPDDW�3DUN���

6FKXWPDDW�3DUN�RQ�5DEELW�5LYHU�DQG

+HDWK�7RZQVKLS�3DUN�E\�WKH�7RZQVKLS�2IILFH�

2XWGRRU�'LVFRYHU\�&HQWHU�1DWXUH�3UHVHUYH

1HZ�LQ�+HDWK�7RZQVKLS�

7KH�5DEELW�5LYHU�3UHVHUYH��ORFDWHG�LQ�+DPLOWRQ�DW����WK

$YHQXH�DQG���WK 6WUHHW��LV�D����DFUH�H[WHQVLRQ�RI�WKH�2'&��
1DWXUH�3UHVHUYH�ZLWK�D�UHVHDUFK�DQG�REVHUYDWLRQDO�IRFXV�RQ�
ULSDULDQ�V\VWHPV�DQG�IRUHVW�HFRORJ\��7KLV�WUDLO�V\VWHP�LV�D�����
ZRQGHUIXO�VLWH�IRU�YLHZLQJ�VSULQJ�ZLOGIORZHUV��ZKLFK�ZLOO�VWD\�LQ�
EORRP�WKURXJKRXW�WKH�VXPPHU�PRQWKV��'XULQJ�GD\OLJKW�KRXUV��
LW�LV�D�JUHDW�ORFDWLRQ�IRU�UXQQLQJ��ZDONLQJ��DQG�KLNLQJ�ZLWK�D�
YLHZ��0RWRUL]HG�YHKLFOHV�DQG�KRUVHV�DUH�QRW�SHUPLWWHG�LQ�WKH�������
SUHVHUYH��3OHDVH�UHVSHFW�WKLV�XQLTXH�HFRV\VWHP�E\�VWD\LQJ�RQ�WKH�
GHVLJQDWHG�WUDLOV�DQG�OHDYLQJ�WKH�ZLOGOLIH�\RX�ILQG�DORQH��:H�
IXOO\�HQFRXUDJH�\RX�WR�YLVLW�WKH�SUHVHUYH�WR�WDNH�LQ�\RXU��������
VXUURXQGLQJV�DQG�WDNH�VRPH�SLFWXUHV�RI�WKH�EHDXWLIXO����������
ZLOGIORZHUV��:KLOH�RQ�\RXU�KLNH��\RX�FDQ�DOVR�DGPLUH�YDULRXV�
VSHFLHV�RI�VRQJELUGV�DQG�GXFNV���


